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Random House USA Inc, United States, 2011. Paperback. Book Condition: New. Reprint. 202 x 132 mm. Language: English . Brand New Book. Beware
of geeks bearing formulas. --Warren BuEett In March of 2006, the world s richest men sipped champagne in an opulent New York hotel. They were
preparing to compete in a poker tournament with million-dollar stakes, but those numbers meant nothing to them. They were accustomed to
risking billions. At the card table that night was Peter Muller, an eccentric, whip-smart whiz kid who d studied theoretical mathematics at Princeton
and now managed a fabulously successful hedge fund called PDT when he wasn t playing his keyboard for morning commuters on the New York
subway. With him was Ken GriEin, who as an undergraduate trading convertible bonds out of his Harvard dorm room had outsmarted the Wall
Street pros and made money in one of the worst bear markets of all time. Now he was the tough-as-nails head of Citadel Investment Group, one of
the most powerful money machines on earth. There too were CliE Asness, the sharp-tongued, mercurial founder of the hedge fund AQR, a man as
famous for his computer-smashing rages as for his brilliance, and Boaz Weinstein, chess life-master and king of the credit default swap, who while
juggling $30 billion worth of positions for Deutsche Bank found time for frequent visits to Las Vegas with the famed MIT card-counting team. On that
night in 2006, these four men and their cohorts were the new kings of Wall Street. Muller, GriEin, Asness, and Weinstein were among the best and
brightest of a new breed, the quants. Over the prior twenty years, this species of math whiz --technocrats who make billions not with gut calls or
fundamental analysis but with formulas and high-speed computers-- had usurped...
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